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2019 2018

$52,770,765 $43,585,783
23,467,000 50,000,000
52,942,306 60,737,847

442,519,320 399,616,434
1,372,249 1,371,328
9,317,954 5,254,096

185,156 275,503
4,057,473 3,635,089

$586,632,223 $564,476,080

$492,835,156 $463,503,616 
11,956,024 26,277,045
2,295,758 2,246,597

507,086,938 492,027,258

4,300,000 4,300,000
74,870,639 69,058,498

374,646

79,545,285 72,448,822 

$586,632,223 $564,476,080



2019 2018

$14,159,284 $13,164,449
3,172,439 2,740,072

17,331,723 15,904,521

3,262,091 2,216,389
271,658 564,215

p 3,533,749 2,780,604

13,797,974 13,123,917

40,000 60,000

p n
13,757,974 13,063,917

1,361,070 1,293,083
162,752 139,424
733,725 231,229

2,257,547 1,663,736

5,369,297 4,815,221
2,705,684 2,874,897

871,721 986,014
y 199,651 198,255

g 190,472 202,376
866,555 521,813

p 10,203,380 9,598,576

$5,812,141 $5,129,077



2019 2018

$5,812,141 $5,129,077 

1,284,322 

1,284,322 

$7,096,463 $4,933,229 



$4,300,000 $63,929,421 $67,515,593 
— 5,129,077 — 5,129,077 
— —

4,300,000 69,058,498 72,448,822 
— 5,812,141 — 5,812,141 
— — 1,284,322 1,284,322 

$4,300,000 $74,870,639 $374,646 $79,545,285 



2019 2018

$5,812,141 $5,129,077 

40,000 60,000 
157,084 147,280 

49,161 

1,993,607 4,057,433 



2019 2018

1,025,233 
—

32,460,000 32,978,000

31,984,057 17,630,344

3,095,299

29,331,540 4,319,383

15,010,519 

9,184,982 

43,585,783 45,409,690

$52,770,765 $43,585,783

$3,549,657 $2,697,916
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Nature of Business and Significant Accounting Policies
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2
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Gross
nr

Value

$34,258,335 $425,408 $58,792 $34,624,951
7,610,066 — 11,990 7,598,076
5,447,328 38,438 5,464,893
2,789,871 6,932 6,761 2,790,042

Corp 1,999,419 11,418 1,448 2,009,389
462,641 — 7,686 454,955

$52,567,660 $482,196 07,550) $52,942,306

n

Gross Gross
ed

Mortg $22,564,589 $60,223 $237,934) $22,386,878
33,522,725 — 616,047) 32,906,678

2,818,937 — 2,753,267
Cor 1,998,741 — 7 1,973,970

742,531 — 717,054

$61,647,523 $60,223 $60,737,847
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 $2,700,381 $2,700,053 

b

462,641 454,955 

$52,567,660 $52,942,306 

12 Months or Longer 
 Gross  Gross  Gross 

b

 Mortg g b k $— $— $2,961,570 ($58,792) $2,961,570 ($58,792) 
g y b ,700,054 327  4,898,022 11,663  7,598,076 11,990

— — 2,380,542 (20,873) 2,380,542 (20,873) 

p — —

— — 2,108,110 6,761  2,108,110 6,761
e bonds — — 1,001,055 (1,448) 1,001,055 (1,448) 

— — 454,954 (7,686) 454,954 (7,686) 

4,253 ($107,223) $16,504,307 ($107,550) 



20

n 31, 2018,
g h
n

12 Months or Longer
Gross Gross Gross

Value Value

o

$3,697,699 $8,836) $9,783,622 $229,098) $13,481,321 $237,

bond — — 32,906,678 616,047) 32,906,678 616,047)

— — 2,753,267 (65,670 2,753,267
Corpo 1,973,970 — — 1,973,970

— — 717,054 717,054

$5,671,669 ,60 $46,160,621 $51,832,290 $969,899)

on issued by
o

by the U.S. 

pp
d

pp $16,345,000
d r 31, 2019. $160,000

.
31, 2018.

h d by OT
,
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g

g ng 
.



2019 2018

$376,402,732 $369,764,852 
5,039,572 11,114,354 
5,783,315 2,317,144 

387,225,619 383,196,350 

40,503,903 —
12,458,728 14,406,599 
1,177,110 1,159,356 
1,817,563 1,572,632 

55,957,304 17,138,587 
443,182,923 400,334,937 

$442,519,320 $399,616,434 



$689,763 $28,740 $718,503 
—
— 4,042 4,042 

507,181 40,000 

$222,582 $441,021 $663,603 

$— $16,193 $16,193 

222,582 424,828 647,410 

$222,582 $441,021 $663,603 

$603,971 $32,386 $636,357 

386,621,648 55,924,918 442,546,566 

$387,225,619 $55,957,304 $443,182,923 

by

by



$551,746 $122,428 $674,174 
—
— 11,723 11,723

138,017 60,000

$689,763 $28,740 $718,503 

$— $— $—

689,763 28,740 718,503 

$689,763 $28,740 $718,503 

$— $— $—

383,196,350 17,138,587 400,334,937 

$383,196,350 $17,138,587 $400,334,937 

by

by



$603,971 $603,971 $— $301,986 

$32,386 $32,386 $16,193 $16,193 

$603,971 $603,971 $— $301,986 
32,386 32,386 16,193 16,193 

$636,357 $636,357 $16,193 $318,179 



$316,038 $184,513 $— $500,551 $375,902,181 $376,402,732 

— — 603,971 603,971 4,435,601 5,039,572 

— — — — 5,783,315 5,783,315 

316,038 184,513 603,971 1,104,522 386,121,097 387,225,619 

184,906 19,827 32,386 237,119 40,266,784 40,503,903 

91,978 12,272 5,486 109,736 12,348,992 12,458,728 

— — 18,552 18,552 1,158,558 1,177,110 

50,979 12,369 36 63,384 1,754,179 1,817,563 
327,863 44,468 56,460 428,791 55,528,513 55,957,304 

$643,901 $228,981 $660,431 $1,533,313 $441,649,610 $443,182,923 

on $56,000
31, 2019. no 90

on



$412,401 $492,964 $— $905,365 $368,859,487 $369,764,852 

— — — — $11,114,354 11,114,354 

— — — — 2,317,144 2,317,144 

412,401 492,964 — 905,365 382,290,985 383,196,350 

— — — — — —

— 7,765 — 7,765 14,398,834 14,406,599 

— — — — 1,159,356 1,159,356 

66,686 16,203 — 82,889 1,489,743 1,572,632 

66,686 23,968 — 90,654 17,047,933 17,138,587 

$479,087 $516,932 $— $996,019 $399,338,918 $400,334,937 

no on

on



$376,402,732 $— $369,764,852 $—
4,435,601 603,971 11,114,354 —
5,783,315 — 2,317,144 —

386,621,648 603,971 383,196,350 —

40,471,517 32,386 — —
12,453,242 5,486 14,406,599 —
1,158,558 18,552 1,159,356 —
1,817,527 36 1,572,632 —

55,900,844 56,460 17,138,587 —

$442,522,492 $660,431 $400,334,937 $—

Union on
Union

on

on
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2019 2018

$1,896,290 $1,846,040
423,097 406,610

2,319,387 2,252,650

$185,156 $275,503

$157 $147,000 
31, 2019 ,

5 vings Acco

o nd
2018

2019 2018

$99,550,421 $89,313,729
288,423,838 290,931,297
104,860,897 83,258,590

$492,835,156 $463,503,616

31, 2019

2019

$73,195,606
1 9,760,063

5,998,686
5,184,167

5 3,814,790
5 6,907,585

$104,860,897

250,000 o
$39,422,000 019.
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6

bu

o v
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453,000 d $418,000

019 ,

2019 d
, 

d . v
$312,636,000 $290,370,000

2018
$131,021,000 $114,485,000 1, 2019 .

d as follows.
d o

2019 2018

1.1 $— $50,000

4, 2019 — 35,714

7, 2019 — 50,000

28, 2019 — 1,500,000

1 May 3, 2019 — 71,429

May 14, 2019 — 71,429

1.23 14, 2019 — 100,000

1.13 June 3, 2019 — 71,429

1 July 12, 2019 — 107,143

9, 2019 g — 150,000

6, 2019 Amo — 107,143

2019 — 107,143



30

2019 2018

ugust 29, 2019 — 1,000,000

6, 2019 — 107,143

d 0.9 6, 2019 — 214,286

9 — 192,857

b — 200,000

b — 200,000

20, 2019 Am ng — 142,857
1.36 7, 2020 o 50,000 250,000
1.03 71,429 214,286
1.25 100,000 300,000
0.97 May 4, 2020 142,857 428,571

x d 7, 2020 — 150,000
1.40 ust 12, 2020 Am 150,000 350,000

— 175,000

Se — 175,000

d 23, 2020 o 150,000 350,000
1.65 ob 22, 2020 142,857 285,714

250,000 450,000
1.75 1 Am 178,571 321,429
1.75 8, 2021 ng 178,571 321,429
1.72 May 14, 2021 Am 214,286 357,143

HLB y 19, 2021 — 137,500
1.76 st 16, 2021 250,000 392,857
1.88 7, 2021 285,714 428,570
1.52 285,714 428,570

— 150,000
1.8 21, 2021 200,000 300,000

10, 2022 — 162,500

HLB u y 11, 2022 — 162,500
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o

Fed

2019 2018

2 — 162,500
1.66 225,000 325,000
1.75 Fe 28, 2022 225,000 325,000
1.62 , 2022 321,429 464,286
1.77 3, 2022 250,000 350,000
1.68 May 16, 2022 250,000 350,000
1.57 , 2022 250,000 350,000

June 27, 2022 Am — 175,000

HLB 1.49 July 12, 2022 275,000 375,000
1.82 gust 8, 2022 391,738 534,188
1.58 2 275,000 375,000
1.49 29, 2022 275,000 375,000
1.43 26, 2022 550,000 750,000

HLB 1.49 2022 450,000 600,000
1.39 22 300,000 400,000
1.36 300,000 400,000
1.79 n 3, 2023 464,286 607,143
1. 464,286 607,143

HLB Feb 464,286 607,143
2.05 525,000 525,000

d 1.59 , 2023 350,000 450,000
1.52 5, 2023 350,000 450,000

d 1.47 2, 2023 700,000 900,000
2.00 15, 2024 500,000 600,000
2.09 7, 2025 525,000 625,000

5 — 625,000

May 13, 2025 — 2,000,000

1. b 2025 — 1,000,000
Feb 625,000 725,000

$11,956,024 $26,277,047
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2019
$807,000
1,843,000
4,338,000
2,793,000

500,000
1,675,000

$11,956,000
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on RBNWR as of , 2019 7.26 nd 7.34 , 
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k is 6.00%. 31, 2019 Cr

Union

g p
Union as
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2019 o

$79,170,639 13.50 $73,358,498 12.99

$35,197,933 $33,868,565

Am d
$41,064,256 $39,513,326

$42,589,499 7.26 $41,432,544
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 Mortg g b
g y

  $— $52,942,306 $— $52,942,306 

 Mortg g b
g y bond

b
d n — 717,054 — 717,054 

  $— $60,737,847 $— $60,737,847 

 Deposits 




